Table 2. U.S. Energy Indicators: Mid World Oil Price Case

1999 2000 2001 Year

ist | 2nd | 3rd | 4th | 1st | 2nd | 3rd | 4th | 1st | 2nd | 3rd | 4th | 1999 | 2000 | 2001

.oa
Macroeconomic
Real Fixed Investment

(billion chained 1996 dollars-SAAR) ...... 1556 1581 1607 1618 1693 1718 1739 1761 1796 1819 1842 1858 1591 1728 1829
Real Exchange Rate

(iNndex) ..o 1.134 1.170 1.163 1.144 1.174 1.213 1.223 1.226 1.201 1.173 1.149 1.127 1.153 1.209 1.163
Business Inventory Change

(billion chained 1996 dollars-SAAR) ...... 0.0 -8.3 1.7 8.2 12.8 5.2 11.6 180 149 154 187 2138 0.4 11.9 17.7
Producer Price Index

(index, 1982=1.000) ............ccooeueeunnnnn. 1.228 1.245 1.268 1.277 1.299 1.317 1.323 1.320 1.314 1.305 1.305 1.312 1.255 1.315 1.309
Consumer Price Index

(index, 1982-1984=1.000).................... 1.649 1662 1.672 1.684 1.699 1.714 1.721 1.727 1.735 1.740 1.749 1.761 1.667 1.715 1.746
Petroleum Product Price Index

(index, 1982=1.000) ............ccooeueeunnnnn 0.446 0.591 0.682 0.716 0.833 0.914 0.859 0.812 0.793 0.736 0.698 0.691 0.609 0.854 0.730
Non-Farm Employment

(MIllioNS) ..o 127.8 128.4 1289 129.8 130.6 131.6 132.0 132.7 1335 134.2 1349 1355 128.7 131.8 1345
Commercial Employment

(Millions) ......ocveiiiiiiiiii 88.6 89.2 898 905 91.2 91.7 925 931 938 946 952 958 89.5 92.1 94.9
Total Industrial Production

(index, 1992=1.000) ............ccooevernnn 1.346 1.361 1.377 1.395 1.416 1.428 1443 1.456 1468 1.481 1.495 1506 1.370 1.436 1.488
Housing Stock

(Millions) ..o 1154 1158 116.0 116.1 1165 116.8 117.1 1175 117.8 1181 1184 118.7 1158 117.0 118.3

Miscellaneous
Gas Weighted Industrial Production

(index, 1992=1.000) ............ccoovuernnnnnn 1.179 1.176 1.186 1.212 1.219 1.225 1.229 1.235 1.242 1.250 1.258 1.263 1.188 1.227 1.253
Vehicle Miles Traveled P

(million miles/day)..................c.oo. 6731 7556 7706 7358 6847 7621 7770 7387 6949 7805 8014 7629 7341 7407 7602
Vehicle Fuel Efficiency

(index, 1999=1.000) ..........cocoeueirnnnns 0.991 0.992 1.007 1.006 1.000 1.017 1.014 1.010 0.999 1.012 1.026 1.024 0.999 1.010 1.015
Real Vehicle Fuel Cost

(cents per mile).............cooooeiins 298 335 351 376 415 426 414 394 380 362 351 351 340 4.12 3.61
Air Travel Capacity

(mill. available ton-miles/day).............. 431.0 453.8 469.4 462.1 4529 479.9 496.4 484.0 480.7 501.7 518.8 508.4 4542 4784 5025
Aircraft Utilization

(mill. revenue ton-miles/day)............... 2422 2642 2775 266.0 2549 2821 2952 280.3 275.8 293.7 308.1 2934 262.6 278.2 2928
Airline Ticket Price Index

(index, 1982-1984=1.000).................... 2.130 2.186 2.180 2.254 2.309 2.419 2435 2430 2.447 2440 2.426 2.440 2.188 2398 2.438
Raw Steel Production

(Millions toNns) ..o 2511 25.97 26.26 28.54 29.02 26.98 26.60 27.37 27.80 28.03 27.68 28.07 105.88 109.97 111.58

a . L . ) e ) . S
Macroeconomic projections from DRI/McGraw-Hill model forecasts are seasonally adjusted at annual rates and modified as appropriate to the mid world oil price
case.

bIncludes all highway travel.

SAAR: Seasonally-adjusted annualized rate.

Note: Historical data are printed in bold; forecasts are in italics.

Sources: Historical data: latest data available from: U.S. Department of Commerce, Bureau of Economic Analysis; U.S. Department of Commerce, National
Oceanic and Atmospheric Administration; Federal Reserve System, Statistical Release G.17(419); U.S. Department of Transportation; American Iron and Steel
Institute. Macroeconomic projections are based on DRI/McGraw-Hill Forecast CONTROLO0600.
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